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Directions: Read the following three passages and choose the Number of the best answer
(1),(2),(3)or (4). Then mark your answer an your answer sheet.

PASSAGE1:

Among other innovation that have contributed to the growth e-commerce are

electronic directories and search engines for finding information on the web ;
software agents ,that act autonomously to locate goods and services ;and digital
authentication hat vouch for identities over the Internet .These intermediary
services facilitate the goods (actually delivering the goods in the case of
information), the provision of such as banking , ticket reservation , and stock market
transactions, and even the of remote education and entertainment .Electronic
auction and reverse markets ?buyer elicits offers from many sellers) are another
growing component of ?.From its founding in 1995 ,the would’s largest online open
auction site ,eBay Inc grew to more than 42 million members at the start of the 2Ist
century.
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46. What does the passage mainly discuss?
1) the-components of e- commerce.
2) some innovations enhancing the spread of e- commerce.
3) The rise and fall of e- commerce in the light of innovations made in the
current world.
4) THE relationship between development in one field of study and their
indirect effect on e growth of economy.

47. Which of following is used to finish evidence about the identity of those with
whom one want to do business?
1) Software agents
2) Electronic directors
3) Intermediary Services
4) Digital authentication services

48. The word "facilitate" in line 4 is closet in meaning to
1) promote 2) preserve 3) embrace 4) evolve

49. According to the passage ,the intermediary services mentioned in the passage
may help do all of the following EXCEPT..............
1) booking tickets
2) dealing in the market
3) getting banking services done
4) gaining admission to overseas colleges” in

50. The word “elicit in line 8 is closest in meaning to.............
1) accepts 2) evaluate 3) manages 4) secures

51. the word its in line 9refers to......
1) The worlds largest online open auction site
2) electronic auctions and reverse markets.
3) e-commerce.
4) component

Passage 2:

A bank must always have cash balances on in order to pay its depositors upon
demand or when the amounts credited to them become due. It must also keep a
proportion of its assets in forms that can readily into cash. Only in this way can
confidence in the banking system be maintained .provided it honors its
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promises(e.g.; to provide cash in exchange for deposit balances )a bank can create

credit for use by its customers by issuing additional notes or by making new loans

,which in their turn become new deposits. the amount of credit it extends may

considerably exceed the sums available to it in cash. But a bank is able to do this

only as long as the public believes the bank can and will honor its obligations, which

are then accepted at face value and circulate as money, so long as they remain

outstanding ,these promises or obligations constitute claims against that bank and

can be transferred by means of cheeks or other negotiable instruments from one

party to another.

52.

53.

54.

55.

56.

According to the passage ,a bank should have cash balances so that it............
1) can create credit for use by its customers by issuing notes.

2) would have the power to pay money to its depositors upon demand.

3) can give loans to those who have enough credit

4) Will not have all its money in the form of assets.

the word "honors" in line 4 is closest in meaning to.........
1) respects 2) holds 3) fulfills 4) expects

which of the answer choices below is the best restatement of the information

conveyed in the underlined sentence in the passage?

The amount of credit it extends may considerably exceed the sums available to
itin cash.

1) the money a bank gives to entities can go beyond its cash reserves.

2) the amount of money a bank give to others as credit should equal its cash
reserves.

3) a bank is expected to put aside enough cash to pay As credit to those who
may demand it.

4) without having cash greater in amount than the planned to be extended to
other entities a bank is likely to lose its credibility.

which of the following is a negotiable?
1) Obligation 2) Face value 3) Check 4) Loan

what is the tone of the passage?
1) Historic 2) Sarcastic 3) Subjective 4) Informational
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PASSAGE 3:

Around the turn of the century the Swedish economist Knut Wicksell contributed
greatly to the understand of the function of the rate of interest in the mechanism
determining income and price-level movement. Assuming an economy initially in
full-employment equilibrium, Wicksell analyzed the various ways in which the
system might depart from that position because of discrepancies between the

prevailing market rate of interest and what he termed the natural rate
The latter rate ,hypothetical rather than directly observable, may be thought of as
the interest rate level that would have to prevail for the system to remain at full
employment with stable prices .In illustrating the use made of this concept ,one
should distinguish between process initiated by "real" disturbances (the first two
examples below initiated by 'monetary"” disturbances(the third example).
57. The Passage is mainly concerned with the function description of...........

1) price 2) income

3) rate of interest 4) full-employment equilibrium

58. The Word 'discrepancies " in line 5 is closest meaning to......
1) nuances 2) incongruities 3) anomalies 4) affiliations

59. Which of the following is TRUE about the natural rate as it is discussed in the
passage?
1) it is observable
2) it is hypothetical
3) it is The same as the market rate
4) it Would have to prevail in order for a system to remain at full employment
with stable pieces.

60. what does the paragraph following this passage most probably discuss?
1) A counterargument is presented
2) The Concept introduced in the passage is illustrated some example.
3) Life Experiences causing knut wicksell to offer his argument are alluded to.
4) The Situation in which the model initiated by knut wicksell does not apply
are delineated.
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Directions: Read the following three passages and chose the number of the best
answer (1) ,(2) ,(3) ,or(4).Then mark your answer on your answer sheet.

Passage 1:

Business customers,also known as industrial customers ,purchase produces or
services to use production of other produces . Such industries include agriculture
,manufacturing,construction,transportation,and communication,among others .
They differ from consumer markets in several respects .Because the customers are
organizations.the market tends to have fewer and larger buyers than consumer
markets.This often results in closer buyer -seller relationships,because those who
operate in a market must depend more significantly on one another for supply and
revenue Business customers also more concentrate: for instance ,in the United
States more than half of the country s business buyers are concentrated in only
seven states,Demand for business goods is derived demand,which means it is driven
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by a demand for consumer goods. Therefor:demand for business goods is more
volatile, because variations
In cousmer can have a significant impact on business-goods demand .Business
markets are also distinctive in that buyera are professional purchasers who are
highly skilled in negotiating contracts and maximizing efficiency, In addition ,several
individuals within the business usually have direct influence on the purchasing
process,
76. what is the subject of the passage?

1) Business customers.

2) Consumer markets.

3) The relationship between supply and demand.

4) products and services used in the production of other products.

77. The word "other"in line 3 refers to .........
1) products 2) markets 3) industries 4) customers

78. The word "revenue" in line 7 is closet in meaning to..................
1) demand 2) income 3) production 4) raw materials

79. According to the passage, all of the following are about business customers
EXCEP that they ............
1) are also referred to as industrial customers.
2) are more concentrated than consumer markets.
3) work based on the principles of consumer markets
4) Buy products and services for use in their own industries.

80. Where in the passage does the author cite an example?

1) Lined 2) Line8
3) The first lime 4) The last two lines
PASSAGE 2:

Another form of early banking activity was the acceptance of deposits. These might
derive the deposit of money or valuables for safekeeping or for purposes of transfer
to another party or,more straightforwardly, they might represent the deposite of
money in a current account ,A balance in a current account could also represent the
proceeds of a loan that had been granted by the banker,perhaps based on an oral
agreement between the parties (recorded in in the bankers journal)whereby the
customer would be allowed to overdraw his account.
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English bankers in particular had by the 17 th century begun to develop a deposite

banking business .and the techniques they evolved were to prove influential

elsewhere.The London smiths kept money and valuables in safe custody for their

customers.In addition, they dealt in bullon and foreign exchange,acquiring and

sorting coin for profit,As a means of attracting coin for sorting,they were to pay a

rate of interest, and it was largly in way that began to supplant as deposite bankers

their great rivals,the "money scriveners " .The letter WERE notaries who had come

to specialize in bringing together borrowers and lenders: they also accepted

deposits.

81. What does the paragraph before this passage most propably discuss?
1) An early banking activity 2) when banks appeared
3) The acceptance of deposits 4) Modern banking

82.

83.

84.

85.

86.

The word "process" in line 4 is closet in meaning to...........
1) procedures 2) payment 3) money 4) sorts

According to paragraph 2, the London goldsmiths did of the following EXCEPT
1) buying and selling bullion and foreign exchange,

2) safekeeping of peoples valuable things

3) producing coins for sorting .

4) paying a rate of interest.

Which of the following does paragraph 2 state that the London goldsmith

replaced?
1) Borrowers and lenders 2) Deposite bankers
3) English bankers 4) Money seriveners.

The phrase "this way"in line 13 refers to.............

1) supplanting as deposit bankers their great rivals.
2) dealing in bullion and exchange.

3) acquiring and sotting coin profit.

4) paying a rate interest.

The phrase "the latter"in line 14 refers to..................
1) deposite bankers

2) money scriveners.

3) borrowers and lenders
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4) deposit bankers and their great rivals.

Passage 3:
The banking business has been revolutionized technology.Deposits and withdrawals
are logged into a customers account,which is perhaps stored on a remote
computer.Computer generated monthly statements are unlikely to contain any
errors unless they arise during manual entry of check amonts.The technology of
electronic funds transfer,supported by computer networking,allows the amount of a
grocery bill to be immediately deduced from the customers bank account and
transferred to that of the grocery store.Similarly ,networking allows individuals to
obtain cash instantly and almost wordwide by simplystepping up to an automed
teller machine(ATM)And providing the proper card personal identification
number(popular known as a PIN).
The downside of this technology is the potential for security problems.Intruders can
see packets traveling on a network (e.g,being transported via a satellite link)and can
perhaps interpret them(if not carefully encrypted)to obtain confidential information
on financial transactions.Network across to personal accounts has the potential to
let intruders not only see how much money an individual has but also to transfer
some of it elsewhere.
87. Paragraph 1is mainly concerned with ..................

1) the growth of computer science.

2) the automated teller machine (ATM)

3) the technology of electronic funds transfer.

4) the favorable effect of a new technology on the banking business.

88. The word "that"in line 6 refers to ....................
1) account 2) amount
3) a grocerry bill 4) computer networking

89. Where does the auther begin to deal with some of problems involved in the
use of computer technology in the banking business?
1) The first sentence of paragraph 2
2) The last sentence of paragraph 2
3) The first sentence of paragraph
4) The last sentence of paragraph 1

90. The abbreviation "e.g."in line 10 means.........cccceceenee.
1) namely 2) specificially
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3) for example 4) on the other hand
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